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Abstract:The green credit system is a credit governance arrangement formed against the background of green and
low-carbon transformation. Its core issue is how green performance can be transformed into verifiable, explainable and
usable credit signals through information collection, credit-based processing and scenario application. Existing research
mainly discusses the policy effects of green credit, environmental credit supervision and corporate green innovation, but
pays insufficient attention to the conversion mechanism of green credit information among public credit, financial credit
and market credit. Based on information asymmetry theory, institutional economics and social credit governance theory,
this paper proposes an analytical chain of "green performance — information collection — credit-based processing —
evaluation formation—scenario application—behavioral feedback". The study argues that the green credit system is not
merely a green add-on to general corporate credit evaluation, but an extension of the boundary of credit information,
evaluation logic and application scope. The Zhejiang case shows that green finance reform pilot zones, public credit
information platforms, digital reform, transition finance and the value realization mechanism of ecological products
provide relatively complete provincial-level materials for observing the credit-based transformation of green information.

Meanwhile, the construction of the green credit system still faces problems such as unclear information boundaries,
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unstable evaluation mechanisms, ambiguous application boundaries and insufficient rights constraints. Accordingly,

institutional arrangements should be optimized around four levels: information boundary, evaluation mechanism,

application boundary and rights constraints.

Keywords:green credit system; environmental credit supervision; credit evaluation; credit governance; green finance;

Zhejiang practice
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