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International Interpretability of Industrial Subsidy Performance Evaluation:

Rule Pressure, Evidence Chain Construction and Governance Pathways
Yinxia Li
(Guangzhou College of Commerce, Guangzhou , Guangdong, China)

Abstract: Against the background of intensified global industrial policy competition, industrial subsidies, interest
subsidies, tax incentives, low-cost financing and government procurement have become important tools for supporting
strategic industries and technological innovation. Meanwhile, international subsidy scrutiny is shifting from the existence
of subsidies to firm-level data, market share changes and competitive effects. China's local industrial subsidies have
supported industrial upgrading, but still face fragmented policy tools, insufficient performance evidence, weak
penetrating verification and unclear exit accountability. This paper argues that industrial subsidy performance evaluation
should strengthen international interpretability, process verifiability and result auditability, and proposes governance
measures such as full-scope subsidy ledgers, staged performance disclosure, five-flow cross-verification, third-party
auditing and transparency reports.

Keywords: industrial subsidy; performance evaluation; international interpretability; subsidy transparency; budget
performance management
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